















































ﬂ BRITISH PORTS
ASSOCIATION

7KH 9%3$ $ZDWV RQFH DIDIQ
IHDWUHG DWVWKH * DD ' LQQHU Z WK

Z LOQHW/ EHIQJ

e  QFXVLYH: RUWNSMFH $Z DUG
. IQOHU +DWZ IFK + DYHQ

e %3% ,QGXWU $Z DG
. LQQHU -DFREV

e 3RUN HYHQRSP HQWS Z DUG
© LQQHU + DYHQWYV 3RUARI $ UGHUAHU

e 60 ( 3RUMRI ViKH <HDU$ Z DUG
. LQQHU ) D® RXWK + DUERXU

e 3RUMXWDLQDELOW $Z DUG
. IQQHU 3RUARI 7\ QH

e , QGLYLGXDO

&ROQWIEXVIRQ
© IQQHU ' DYIG
0 LORWG + DYHQ

( [ FHSVIRQDO

YDUHW 3ROV R

e 7HDP
&ROWLEXVIRQ

. IQQHU  3RUN Rl

, QORYDMRQ + XE

( [ FHSVIRQDO

7\QH

© H ZRX@ QNH VR H[ SIHW RXl
VIQFHUH VKDQNV VR VIKH VHIDP  DWS$ %3
DQG *UPVE\ (DW IRU VKHL
H[ FHGBIQW VXSSRUN DQC
FRADERWWRQ Z KLFK Z HU-
LOWUXP HQVDOLQ VIKH VXFFHW RI VKF
HYHQW

%3$ &RQIHUHQFH

5 HJ LRQDO3 RUV * LRXS
&RQI HUHQFH

0 LQL

7KLV \ HDU Z H KH@ RXU I LUAVS HI LIRQDO
3RUN* LRXS 0 QL &RQIHUHQFH NIQGO
KRAMMG  E\ 3RR®I  +DUERXU
&RP P DMRQHW DQG VSRQVRUHG E\
2 FHDQ WH

20Q WWH DJ HQGD ZDV
P DWHLBOQQQ)  SRUNGHYH®RSP HQW
P RGHWD V@YHU SRIA 306& DQG
PRWH 7KHH ZDV DOR SUHHMRQV
DQG XSGDWIG IWRP ) @P RXWK
+DIERXU  &RUZD® : KIMKDYHQ
+DIERXU  &RP P IWIRQHWY/ ) RZHW
+ DUERXU &RP P DARQHW/
&DWHZ DWAU +DUERXU &RP P WMRQHU
VDQG &RZ HV + DUERXU
&RP P MRQHW/

3DJH



3% ( YHQW

%3$ &RQIHUHQFH

7KLV \ HDUV DQQXDOXQFK Z DV P RYHG
WR D QHZ @FDMRQ 7KH * XLGKDD®IQ
WH &W R /RQGRQ ZIMK DQ
DWMQGDQFH RI IXHW EHIQJ ViKH
ELJJHW$ QQXDO/ XQFK VR GDWA  7KH
JXHWWSHDNHU | RU WH OXQFK Z DV ViKH
8. ODUWP H O LOMMUO INH . DQH 0 3
DQG ZH Z HIH GH@ KVWMG VR KDYH @Z
ILP $VKIRWG / /3 VSRQVRUWKH HYHQW

7KH %3$ DOR KRWMG DQ DUD\ Rl

Z HELODW/ WKWRXJK WKH \ HDU Z KLFK
Z KHIH D@ Z H® DWMIQGHG DOR
VDZ DQRWHU / RQGRQ , QUWALDDRQDO
BKISSIQ) : HHN /,6: DQG ZH
RUDQVHG DQG NRIQW KRWHMG ILYH
GUIHHQWHYHQW  IOFOXGIQJ  WDWAI\

DOG GHFDLERQDMRQ VHWIRQV KRWHG
E\ FRQUXGDQW $ XS

,Q DGGMRQ Z H GHQYHWHG IRXURI RXU
,OAWRGXPMRQ VR 8. 3RUN WDIQQJ
FRXUHV 7KHVH VHWIRQV ZHH Z HO
DWAQGHG E\ D Pl Rl IQGXWM DQG
JRYHUQP HOW WHSUHVHQDWYHY — DQG
RIIHUHG DQ IQARGXPRUY RYHWIHZ R
WH VHRRU 7KH FRXUMHV  Z HUH
GHQYHWHG E\ RXU FREDI XHV DW3RUN
&HQME /RIMAEVY  DQG  IXUMHU
VHWIRQV Z L@EH KHTG 1Q

YIMWK 3RUN $WRFIDURQ KRWHG
WWHH MOV : RPHQ 1O 3RW
P HHMQJV DRQIMIGH 3RUNG NLQY DQG
6DIHW DQG 8. 0 DNRU 3RUN * LRXS

7KH IIUW P HHMQJ ZDV KHG R
FRP P HP RUDWM , QVWILDDVRQDO
- RPHQV ' D\ 1Q 0DWFK DQG KDG
RYHU DWHMQGHHY DQG ZH VKHQ
KRWHMG DQ H FH@IQW UHFHSMRQ DW
7UQW +RXVH GXUQJ /,6: ZKHWH

ZH OXQFKHG D QHZ P HQRUQ
SWRIWP P H

3DJH



%639 :

ss nz s
RUNLQJ * LRXSV

6 FRWIWK 3 RUV * LRXS

&KDILHG E\ 6LQF®IU%RZ QH 3RUNRI
, QYHUHW

7KH  6FRMMK  3RUV  * LRXS
LHSUHVHQW D@ ViKH P DNRU SRUV 1Q
6FRUMDQG DV ZH® DV QXP HRXV
VP D@U SRUNV DQG KDUERXW DQG LV
WH RQD IQGXWM GG IRKP 1O
6 FRUDQG WHSUHVHQWQI ViKH YLHZ V R
WH VHRVRU 7KH JWRXS P HWQ SHU/RQ
WUHH WP HV 1Q 1Q 0 ROWRWH
6VRUQRZ D\ DQG 3HWALKHDG

HOK 3RUV * LRXS

&KDILHG E\ 7RP 6DZ\HU 3RUVRI
0 LORUG + DYHQ

© H XQ WLV DV DQ D@IQGXWM  JLRXS
W ZKIFK ORQ: HOK SRUN %3$
PHPEHW DQG WKH 8.03* KDYH
WIDQGIQJ QYW 7KLY P HWVE IFH 1Q

DOG FROWOXHG VR HQIDJIH Z WK
WH : HOK * RYHWDP HQW RQ SRUNV
WDWAI\  JRYHWDDQFH DQG  Z IGHU
HOHU\ PDUQH DQG WDQVSRUN
SRIF : H DOR KHG RXU DQQXDO
. HOK 3RUV WHFHSVMRQ DW \KH
6 HQHGG 1Q &DUGELI DQG Z L GRN DW
WHSTFDVQ) 1O DIMU VKH : HOK

HOPMRQV

1 RUMKHU) , UVK 3 RUNV

&RP P WHH

7KH 1 RUKHWD , UK 3RUNV &RP P IMMH
IQFOXGHV D@ SRUN 1Q 1 RUKHWD
,LHDQG DQG P HHW VEZ IFH SHU \ HDU
7KH %8$ ZRWHG FRVHO Z LK VKH
FRP P WMH VR UHVSRQG VR WKH 1,

' HSDUR HQW IRU , QI LDWAXPWUH V
SHYLHZ Rl 7UXVW3RUN FRQUXGIMRQ

DOG ZH DH IR®ZIQ W
GHYH®RSP HQWFRVHD ,Q ZH
S@Q P RWH HQIDIHP HQMDWE VRLP RQW
DQG DUH IRTRZ IQJ DAXHV VXFK DV ViKH
IX'XWH 8. (8 WDGH DUDQIHP HOW
DOG WH IRPDURQ R WH 8.

(P MRQV 7WDGIQI 6 FKHP H DQG ViKH
P SCFDMRQV RQ 1 RUKHWD ,HDQG

FERVHO

&RP P XQLFDVIRQV 1 HWWY RUN

&KDUWHG E\ S5IFKDUWG &KUMADQ 3RUNV
Rl ' RYHU

7KH &RP P XQIFDVIRQV 1 HEZ RWN LV IRU
SRUN 35 DQG FRP P XQFDWRQV
SWRIHWIRQD®Y VR VKDUH JRRG SIDFWFH
DQG GLVFXW LQGLYIGXDODQG LOGXWA
ZIGH FDP SDLJQV DQG DAXHV ) LRP

WH J LIRXQG KDV D W KVKIU | REXV
RQ SXEQE DIIDIY DQG SRIF DQG
VXSSRUV ~ 9%8$  WUDWAI\ DQG
PHADIIQ] ZKIFK LV DIWHHG E\
&RXQFIO

3DJH




%39% : RWNLQJ * LRXS

( QYLLRQP HQW 3 RQF\
6 X\WIDLQDEGH $ 11 DLV * LRXS
&KDIWHG E\ $@Q 71QH $WRFIDWG

o MVK 3RUN DQG RUDQVHG NRIOWD
Z MK VKH 8. 0 3*

&P DW  FKDQIH  DQG  VKH

HOYLLRQP HOQW DWH DUHDV Z MK OUH

HIXOWRU EXWEHQV DWRFKHG R

WLV JHQHWDWA D ®WRI Z RWIN 1RU XV

DQG ZH H SHFWIWWR GR VR IRU \iH

IRIHVHHDE®! IXWWH 7KH JWRXS LV

DZD\V ZH® DMAQGHG E\ D EWRDG

WDQIH R SRUN ZKIEK KHSV LQIRWP

RXU FROWOXHG HQIDIHP HQW Z WK

* RYHUQP HOW RQ GRP HWIE  DQG

IOMLODMRQDO IMWXHV — 7KH  JWRXS

DIP V VR P HHWVE R RU VIKUHH WP HV D

\HDU DOWMUWODMQ) EHE HHQ RQIOH

DQG LQ SHU/RQ P HHQIV
7KH JWRXS KDV \KDSHG VKH
$WRFIDVRQ V SRVMRQ RQ D QXP EHU
R P SRUBQW MXHV LOFOGIQI  KH
HSDOMRQ R WH 8. DQUG (8
(P OMRQV 7WDGQI 6FKHP HV  ViKH
IP SGP HQDMRQ Rl ELRGLYHUW QHW
JDIQ 1Q (QI@QG VMUHWUDO DQG
P DUOH SOQQQJ P DUOH TFHQMQJ
DQG VKH HOIPWALLEDMRQ RI SRUN DQG
DWRFIDWG HOHU\  FRQOHPAYIW

$GDSVDMRQ DQG  UHMMAHQFH  KDYH

EHHQ DORWHU ELJ IRFXV DQG \KH
JWRXS VXSSRUMG WKH $WRFIDVRQ V

ZRIN RQ GHYHB®SIQ) DQ LQGXWWM
ZIGH UWVSRQWH W DGDSVDMRQ

WHSRUALQY

* IYHQ WH @UH QXP EHURI FRP SG{

VRSIEV 1Q WKLV DUIHD WH * WIRXS KDV
VHYHUWDO VXEJ WIRXSV WADWKDYH EHHQ
HAWREQKHG VWR FROVGHU SDUAEXDU
VRRSLFV

3DJH



%39% : RWNLQJ * LRXS

2SHQ /RRS BFWEEHW 6XE
* LIRXS OR LQGXWM FKDIU P DQDJHG
E\ * HRUH ) LOFK

7KH RSHQ ®RS VFWKEEHW/ VXEJLRXS
ZDV  HWDEQKHG W P RQWRU
GHYH®SP HOW DQG P SDFW RI RSHQ
@RS H KDXWJDV FGDQAQI W\ WHP V
WDW ZHWH ZIGHD DGRSWG E\
VKISSIQJ 1Q WH ZDNH Rl WH ,02

WXGKXU HIXOMRQV 0 RW/
LQGLYIGXDO SRUN KDYH GHFIGHG RQ
WHU DSSWIRDFK EDVHG RQ \KHWU
FLLFXP WIDQFHV DQG Z H Z L@FROWOXH
VR VXSSRUNSRUV 1Q Z KDWAYHU Z D\
WH FKRRWH VR PDQDJH RU QRW

- UHGJILQJ 6XE * LRXS P DQDIH VKH XVH Rl VKHVH \A WWP V/

7KH GUHGIIQ) VXE JWRXS IV D
WIDQGLQJ JIRXS  WDW  ZDV
HWREQKHG IRBRZIQ IOIQRWP HG
FRP P HQMU DQG GHEDW DURXQG VKH
QDWUH Rl GLHGIIQJ DQG W [P SDFW

$ SOQQHG FDP SDUJQ IRU RQ
GLHGIIQJ Z DV SRWBRQHG EHFDXVH R

WH JHQHWDO HBIFMRQ DQG D VKW
IP SIRYHP HQW 1Q VHQWP HQW DQG
GMVFRXUH DIRXQG GLHGIIQI EXW LV
S@QQHG IRU 7KH JWRXS WAD
PHV WIFH DQG KDV HFHIYHG
SIHVHQUMRQY  RQ  LOQRYDWIYH
SIDFWFH DV ZH® DV GVFXWHG
FRPPRQ DWDV R FRQFHWD

SDUAEXDW  HP HUIQ]  QFHOVQ]

SWDPAEHY 7KH JWRXS LV LQFUHDVIQJ

VXSSRUAQD  NRIQW IQGXWM  DQG
JRYHLQP HOW HIIRUWW VR [P SWRYH
SWIRFHWHV VKDW VXSSRUN EHQHILFLDO
WHXVH Rl GUHGI HG P DWUDO

3DJH



%3% : RWNLQJ * LRXSV

6FRSH ( P LWIRQV * LRXS

7KH %8$ DOR VXSSRUN Z RN BIG E\
7KH \VFRSH VXE JIRXS  ZDV LDy [FK +DYHO $ XVKRUW Z VK LOSX
HWRE@KHG DV D IRXP IRUWKDUQJ | \rRp D QXP EHURI SRUN VR GHYH®S
YIHZV DQG DIWHHQ D FRPPRQ  p\HUHV Rl JRRG SWDPWFH JXIGHV DQG

DSSWRDFK VR VFRSH ~ HP MMRQV 7KH  \i v 7 RN KDV EHHQ RQIRIQJ VKLRXJIK
RYHZ KH® LQJ P DNRUW RI

HP MMRQV 1Q P RAWSRUN FRP H ILRP
DFWYIW WWDW LV QRW GILHA®  |LRP
SRUV RSHIDWRQV  +RZ  SRUM
DSSIRDFK DQG GHIIQH VFRSH

HP DMMRQV IV RSHQ VR LOWALSUHVIDVIRQ
DQG WKLY JURXS KDV P HWMKUHH VP HV
VR GVFXW 1Q GHVBLO SWRIWHW VIKDW
IQGLYLGXDOSRUN KDYH P DGH DV Z H®
DV KRZ RVWKHU LQGX\WWMHVY Z VK VIP LU
FKDUDPMUMAEY DUH DSSURDFKIQI VKKH
DAXH

3DJH



) HUW 3RUWV * LRXS

&KDUWLHG E\ (PPD : DU 3RUNVRI
" RYHU
7KV JWRXS |IRFXVHV RQ ERUGHU

FROAMRO DMXHY IRU JRRGV DQOG
SDWHQIHWY/ WDYH@QJ YD WH 8. V
QHEZRW Rl 5R5R SRUN ,Q

WH JURXS P HWRQIOH DQG GIVFXWHG
D IDQIH Rl IWXHV LOFOXGIQ) ERUGHU

FROWROSRWV P P LJWDWRQ FROWRY
DQG SDWHQJ HU SRUMWHFXUW DWVXHV

6RP H SRUNV Z HH SUHSDUQJ |RU VKH

QHZ (8 (QM ([WB\WMP ((6 LQ
WHDGIQHW 1RU IW LOARGXPURQ 1Q OV

DQG LR® RXWIQ VR KLY
Z DV DOR D VRSIE Rl LQWMUHW : H DOR
KHG RXU NRIQWDQQXDOP HHWQJ Z IV
WH 8. &KDP EHURI BKISSIQ] ZKR
LHSUHVHOW WH THW  DQG  FUKIVH
RSHUWDVRY/

%39% : RWNLQJ * LRXS

) LODQFH 0 DQDJ HW :
* LRXS
&KDUWHG E\ 6 WASKHQ / RFNZ RRG 3RUV
Rl / ROGRQ $ XWRUW

RUNLQJ

7KH )IQDQFH 0 DQDIJHW/ 1 HVERW
VHUYHV DV D SOMRWP  \KDWFRQQHFW
IIODQFH  SIRIHWIRQDY  Z RUINIQY
DFLRW SRUN WIKURXJ KRXWVKH 8 QUG
CIQIGRP ,W SXBRWH LV VR IRWMU
FRADERWDWRQ HQDE@QJ P HP EHW/ VR
H S®RWH GHYH®RSIQI 1 LODQFLDOMWXHY
VKDWH JRRG SWDPWFH DQG H FKDQIH
IGHDV.  WDW  VXSSRUN  JUHDWAU
HIFIHQA  7KH OQHVERW  DOR
SWRYIGHV DQ RSSRUXQW VR DGGLHW
VKDIHG  FKDEBIQIHV FROVIGHU
LQQORYDWYH DSSURDFKHV DQG
WHQIKHQ  [LQDQFIDO P DQDJIHP HQW
DFLRW VIKH SRUMWHRVRU

7KH JWIRXS P HWRQ V¥ R RFFDMIRQV
GXUQJ WH \ HDU Z MK VHWIRQV KH G

ERWK 1Q SHU/RQ DQG RQIOH

" MPEXWIRQV WKLY \HDU  WHYRO'HG
DIRXQG WKH $XWP Q DQG 6SUQJ
YXGIHW KRZ WR VXSSRUNHFRORP LF
JWRZ VK DV D SRUAMDXWKRUW DQG $, LQ
3RUV 2 SHUIDWRQV

SUIHVHOMMRQV ZHWH  SWRYIGHG E\

%0 7 6P DUN 3HOQMRQ DG
3RUMP RXVIK , QUALDDVIRQDO3RUN

3DJH




%3% : RWNLQJ * LRXSV

) LWVKLQJ 3RUW * LRXS
&KDILHG E\ 0 DUNQ %R\ HU/ * UP VE\
) VK ' RFN

7KH 1IVKIQJ SRUV DQG KDUERXUY IKDW

Z H UHSUHVHQWDUH VDWIDILD EHVE HHQ

FDWKHU/ DQG SLIRFHWRU/  SLRYIGIQY

DQ HWHQUDO SDUN Rl WH VXSSO

FKDIQ 7KH JURXS WIQGV VR P HHWDWD

GLLI HIHQWSRUADQG 1O JDWHUHG

0 )WWHEXWK  7KH  JWRXS

FROMMOXHV VR P RQVRU  SRTA

GHYH®RSP HQW DLRXQG QI LDWUKFWILH

IXQGQ) VDIHW  DQG DFFHW R

P DINHW 7KH JIRXS KDV D YIMWDQG

PHMQI SOQQHG IRU 6KHMDQG 1Q  *5 (P SR\ P HQ
1 HVZ RUWN
&KDIU 6 \WDUNYD® HU +RZ IVRQ 3R
Rl %0 VK

0DGH XS Rl +5 SIRIHWIRQDY ILRP
SRUN Z WKIQ VKH P HP EHUKIS ViKH
JWRXS P HHW VE IFH HDFK \ HDU ,W
SXWBBRWH LIV VR GMVFXW VKDLHG
FKD@IQIHV H S®RWH RSSRUMXQHV
IRU FROPAYH DSSLRDFKHV
H FKDQIH IGHDV DQG EXI@® D
WIRQJ QHVEZ RN RI +5
SIRIHWIRQDY DFLRW VKH VHRVRU
0 HP EHW/ DOR FRQWIEXW VR ViKH
%3$ V DQQXDOVDDU EHQFKP DINIQJ
LHSRUWV

' WVFPXWIRQV WKLY \HDU  KDYH
IQFOXGHG WHFLXVP HOW DQG  WNLQY
QDWRQDO P IQP XP ZDJH |G LE®
Z RIN LHTXHWV DQG Z KMBEGRZ LQJ
SIRWIPIRQ DV Z HODV SUHSDUQJ |RU
WH QHZ DUDQIHP HQW XQGHU WKH
(P SR P HQNV 5LUKW  $FW

Z KIEK Z DV SDWHG VRZ DUG iKH HQG
Rl ViKH \ HDU

3DJH



%3% : RWNLQJ * LRXSV

3URUW DAXHV FROWQXH VR EH ViKH
306& DQG * XIGH VR * RRG 3WDPWFH
WHYIHZ ZKIFK ZDV FRP SGMAG LQ
$SUO 2 QIRIQ]  FROFHWV
IQFOXGH +DGUDQ DI FAOSSIQY
DUDQJ HP HQW GDQJ HIRXVO®
Z HIKWG KHDYIQ) @QHV DQG @GCH

FRP SADOQFH

YRERZIQJ) WHTXHW IWRP  VRP H
PHP EHW D 3LBRW6DIHW * XIGDQFH
VXEJLRXS KDV EHHQ VHWXS VR WHYIHZ
VDIHW DMXHY DQG 1Q SDUAEX®U WKH
YRDUGIQ] DQG / DQGIQJ &RGH Z KIFK

ZH DV IQGXWM FR@IFWYHO XSGDWG
0 DUQH 3 LRVDIH * LRXS 1Q VKH VXP P HUR

&KDILHG E\ 6WAYHQ &MSSHURQ
$ WRFLDWG %4MUVK 3RUN

7KV DOIQGXWM  JWRXS IV KHG
NRQW ZWMK 8.03* DQG DPPV R
SWRYIGH DGYIFH DQG FRP P HQW RQ
PDUQH DQG QDYLIDMRQDO LWXHV

SDUAFISDW 1Q SRIF\ IRWP DMRQ RQ
EHKDO Rl WWH DWRFIDWRQ DQG DFWDV
D IRKP IRUWH H FKDQIH Rl EHW
SWDFWFH ,WDOR VDNHV VKH ®DG 1Q
WHVSRQGIQ) VR ODUQH $FFIGHQW
JQYHWIUDMRQ  %DQFK 0%,%

HSRUN  Z KHQ VXIVIDE®

SHIXDU FROMEXWRY VR \KH
P HHMQIV LOFOXGH  UHSUHVHQUDWYHV
IRP WH ODUMPH &RDWIXDUG
$JHQR  0$,% 3RUNV 6N@ DQG
6DIHW DQG 8. ODUMP H 3IBW
$WRFIDMARQ  7KH\  HDFK  SURYIGH
LHI XDU XSGDWAV DQG GVFXW DAXHV

Rl P XWXDOIQWAUHWDQG FRQFHLD

3DJH



3 RUNV, QI LIDVWUXFVKUH * LRXS
&KDIWHG E\ %41DQ 5 RXVH® 6 KRUHKDP
3RUV

7KLV * LIRXS IV DQ D@LIQGXWM  QRQ

SRIA\ JWRXSIQJ Rl VHQIRU HQJ LOHHWY/
DQG P DQDJHW Z KIEK LQFOXGHV SRUV
RXWIGH WH %38$ XP ELHAD VXFK DV
WRWH [Q WH 5HSXETF Rl ,LHDQG ,W
P HHW DW SRUN GRFDWRQV ZILWK D
WWRQ] HP SKDMWV RQ VW YIMW

IQUIDWKFWH  SOQQIQ] KGN DQG
SRUMGHVLIQ 6 SHFLD@AWSHDNHUY DUH
DOR LQYMAG VR HYHU P HHMQI WR

@RN DW  HQILOHHUQ] DQG
P DIOWQDQFH FKD@IQI HV

Q WH * IRXS YIMWMG WKH
+JKOQGY DUHD ZIMK  $UGHUAHU

(QHU\ 7WDQVMRQ ) DFION DQG VKH
3RUARI &URP DUN ) LA

/ DWAU 1Q VKH \ HDU ViKH JURXS DOR
YIMVMG WH 3RUVRI %DUFHRQD VR VHH
QHZ® FRP P DMMROHG VKRWH SRZ HU
IRU FROWIQHU VKISV DW + XVRKIVRQ
%67 TKHH ZHH SUHHQMDIRQV
ILRP ViKH WWILP LODORSHUDVRU DV Z HD
DV VWMH SRUMDXVKRUW RQ VKHLU Z LGHU
S@QV IRUVKH SRUN Z MK D SDUAEXDU
IRFXV RQ WH WFKQFDO DQG
LI IDWAKPVWUH FKD@BIQI HV

%3% : RWNLQJ * LRXSV

3 LIRFXUWHP HOWGE XEJ LRXS
&KDILHG E\ 5IFKDUG + RSSHURQ 3RUN
Rl / RQGRQ $ XWKRUW

7KH JWRXS P HHW VEZ IFH \ HDUWD Z WK
DO DIP VR FROVGHU EHVW SWDPVFH
DQG ®DW IWRP  H SHUHQFHV VKDUHG
7KH JWRXS WHSRUN VR KH ) LODQFH
0 DQDIHW/ * LRXS DQQXD®

7KH JWRXS KDG RQH RQIOH P HHWQJ
DQG RQH K\ EUG P HHMQJ VKLV \ HDU
Z KIEK Z DV KRAWKG E\ 3RUARI 0 LORUG
+DYHQ 7KH JDYH DQ XSGDW Rl ViKH
FXUHOWP DNRU Z RUNV VBNIQJ S@FH
WH SRUAMDQG Z DV IR@RZ HG E\ D SR

VRXU I RUVKRVH DWHIQGIQJ 1Q SHU/RQ

7KHWH Z HH GVFXWIRQV VXURXQGIQJ
$, DQG SWRFXUHP HQW 3WRFXUHP
SFW SRUNXSGDWAV DQG 57) &V

3UHVHOMMRQV ZHWH SWRYIGHG E\
6 KDSH $ WRFLDWAV

3DJH



3 URSHUN 1 HWY RWN
&KDILHG E\ *®Q 6P MK 3RUW Rl
$ EHUGHHQ

7KLY JWRXS ZDV VHWXS VR FROVGHU
WH PDQ FKD@IQIHV VXURXQGQJ
SRUN SLRSHUN P DQDJHP HQW DQG VR
VKDUH H SHUHQFHV P DNH
WHFRP P HQGDARQV  DQG  SLRYIGH
HIXOU XSGDWAV RQ SRUN SURUMHV
DQG SLRMFW

7KH JWRXS PHHW VEIFH \ HDUD
FXUHQ® YID 7HDPV ' LVFXWIRQV

IOFOXGHG EXVIOHW DAV LQYHWR HQW
IQ SIRSHUN QHW] HLR SLRYIMRQV DQG

WKH / DQGERUG DQG 7 HQDQWS FW

5 HJ IRQDO3 RUWV * LRXS
&KDUWHG E\ 5IFKDUG $@Q &DWWZ DVWAU
+ DUERXU&RP P BWMRQHW

7KH S5HIIRQDO 3RUN * IRXS LV
FRP SUMHG R (QI@K DQG : HOK
SRUV Z MK DQ DQQXDOWKLRXIKSXWRI

IHZHU WDQ P LRQ VRQOHV DQG RU
Z MK D VWAWRQJ P DUQH BILVXUH | RFXV

%3% : RWNLQJ * LRXSV

7KH JWRXS RWGEODUO P HHW VK LIFH D
\HDU DQG KRGV VHP IQDW/ ZIW
VSHDNHW/ RQ NH\ VRSIFV  3RMRA
P DWHAUY | RU UHJ LIRQDOSRUNV GVFXWHG

WL \ HDU

IOFOXGHG ~ DEDQGRQHG

YHWHY  WHFUHDWRQDO ERDW  XVHU
WIHW DQG KRZ WP D@ SRUV FDQ
DFFHW SXEQE JDQW

,Q W P HW V¥ IFH 1Q SHU/RQ
P HHWQJ 1Q &RZ HV DQG 3RR®A

6 HFXUW

* LRXS
&KDWHG E\
3OP RXWK

5 HVLOHQFH

/MD /HZIV  3RUN R

7KLY JWRXS GWHP IODWV XSGDWAV

DQG IRWP V IQGXWM ZIGH SRVIMRQV

RQ VHFXUW DQG UHMMAHQFH SRR
P XFK Rl VKLV IV VHQUMKH VR ZH GR

QRW VXP P DUVH GMVFXWIRQV  7KH
JWRXS P HHW VZ LFH D \ HDU DQG KDV
JRRG HQIDJHP HQWILRP DFLRW +0 *
IQFXGIQJ ' 17 1$&762 DQG 3RIFH

) RUFHV

3DJH
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